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STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER / YEAR ENDED MARCH 31, 2022
For the quarter ended For the year ended
S.No.| Pasticulars -
31-Mar-22 31-Dec-21 31-Mar-21 (31-Mar-22 31-Mar-21
(Auditad) (Un-audited) {Audited) {Audited) {Audited)
[} {2} {3) (4) (5}
1 |lncome -
Revenue from operatiors 20,881.35 20,867.06 10,184.97 77,869.23 31.429.14
Other income 148,54 53.87 1,764.61 391.28 6,965.99
Total Income 21,029.89 2(}@@.93 11,948.68 78,260.52 38,395.13
2 Expenses )
Purchase of stock in trade and ather operating expend-ture 16,267.73 15,809.59 7.111.06 58,605.75 22211.96
Changes in inventories of stock-n-trade {1291} 56.54 232,58 91.21 281.12
Employee henefits expense (226.84) 226.49 . 345.48 1,473.98 3,441.90
Finance costs - - - - -
Depreciation and amortisation expense 397.10 402.87 210.58 1,545.78 1,480.51
Impairment Loss - - - - .
Other expenses 798.73 49217 1.294.17 223038 2.697.82
" [Total Expenses 17,221.81 16,987,68 9,193,84 63,937.10 © 30,113.32
3 |Profit before tax & Exceptional item {1-2) 3,808.08 3,833.21 2,758.74 14,323.42 a.281.81
4 |Exceptional ltem {3251} {136.15) - (168,66) -
5 |Profit before tax (3+4) 3,775.57 3,787.12 2,755.74 14,154.76 8,281.81
6 |[Tax expense .
Current tax .786.42 850.91 819.58 3.187.01 1,882.34
Drefarred tax {22.88) 12.88 57.02 15.28 120.34
Total tax expenses 763.54 863.79 676.60 3,202.28 2,002.68
7 |Profit for the period | year (5-8) 3,012.03 2,833.33 2,079.14 10,852.47 6,279.13
8 {Other comprehensive incame (QCH / (expenses)
Items that will be reclassified to profit or loss
Exchange difference on transiation of foreign operations 4291 {0.19) (22.45) 3870 {0.74)
ttams that will not be reclassified to profit or lose
temaasurement of net defined benefit abligations (net of taxes) {8.30) 11.65 2445 .22 88.24
Total othar P fve Incoms / (axp ) for the pariod ¢ 96.81 11.48 2,00 LCE ] 89.80
yaar .
] ) « Paricd / Yaar (7+8) D40, %,944.78 " 2,081,144 10,893,390 ,207.63
10 Paid up equity shara onpltal {faos vnlua T 1/ oach) 10,668.00 10.504.08 10,504.06 10,685.00 10.682.08
11 |Ressorves sxcluding revaluation rasarves as per batence shest of 2,55.813.98
pravious accounting year
12 |Earnings per Share (EPS)in T (not annualised)
() Basic 0,28 0.28 0.20 1.03 0.5%
(b} Diluted 0.28 0.28 0.20 1.03 0.59




Vakrangee Limited

Notes to the audited consolidated financial results for the quarter / year ended March 31, 2022:

1

Place : Mumbai

Date : May 13, 2022 - Dinesh lh

The ‘above audited consolidated financial results for the quarter / year ended March 31, 2022 have been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on May 13, 2022. The statutory auditors of
the Company, A.P.Sanzgiri & Co., Chartered Accountants, have audited the above consolidated financial results for the quarter /

year ended March 31, 2022.
These results have been prepared on the basis of audited consofidated financial statements, which are prepared in accordance

with the Indian Accounting Standards {Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the
Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). -

The audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries:
Vakrangee Finserve Limited, VL E-governance & IT Solutions Limited, Vakrangee Digital Ventures Limited and Vakrangee e-
Solutions Inc. {together referred to as 'Group’).

During the quarter ended March 31, 2022, the Company has lapsed / cancelled 1254100 options granted under Company’s
"ESOP Scheme 2014", to its eligible employees as these options have gone underwater and were rendered un-attractive to
employees due to decrease in market price of shares. In order to benefit the employees, the Company has cancelled these
options and granted new options to eligible employees at prevalent market price. Due to this there is reversal of ¥ 850 Lakhs in
Employee stock compensation expenses resulting in decline of Employee Benefit Expenses. the Company has granted 1115300
new options during the quarter to the eligible employees. Further during the quarter the Company has allotted 94150 equity
shares on conversion of ESOPs. . ' .

The Company's activities predominently comprise providing various services through Vakrangee Kendra, Considering the nature
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra.

The figures of the last quarter are the balancing figures between audited figures in respect of full financial year and the published
year-to-date figures upto the third quarter of the current financial year.

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the figures of
the current period.

The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com
and www.nseindia.com.

For and on behalf of the Board of Directors

ana
Managing Director & Group CEQ
DIN : 00082832
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Vakrangee Limited
Consolidated Cash Flow Statement for the year cnded March 31, 2022
; (T in lakhs:
S . Particulars - For the year ended For the year cnded
Neo . : March 31,2022 March 31, 2021
1 |Cash flow from operating activities . .
Profit beforc tax from continuing operations } ’ ) 14,154.76 .8,281.81
Profit before tax ' 14,154.76 " 8.281.81
Non-cash adjustment to reconcile profit before tax to net cash flows . o
Depreciation-of property, plant and equipment 1,545.78 1,480.51
Depreciation of investment properties - -
Impairment of Property, Plant and Equipment ) - -
Employee share based payment expenses . {1,594.90) (1,041.58
Net foreign exchange differences i o 0.06 (¢.04)
Allowance for credit losses ) 131.33 64.78
Fair value gain on financial instrument at fair value through 0L (14,5433
Profit and loss .
Remeasurement of defined benefit obligations 297 119.25
Gain on disposal of property, plant and equ:pmem ‘ 168.22 -
Finance costs ) . -
Interest income . (229.71) (6,948.25;%
. |Dividend income (1.50) -
|Operating profit before working capital changes 14,075.49 1,941.94 |
Movements in assets and liabilities : ‘
Decrease / (increase) in inventorics - ) ’ . 86.76 284.16 |
Decrease / {increase) in trade receivables : 16,356.61 24.788.22 |
Decrease / {increase) in loans and other financial assets 1,482.53 13,565 22 |
Decrease / {increase) in other current assets (22,706.74) (48,442.00)}
Decrease / (increase) in other non-current asscts 617.45 2.365.94
Increase / (decrease) in trade payables 233.68 (3,771.18)
Increase / (decrease) in employee benefit obligations - : . (24.44) (X R
Increase / (decrease) in provisions 646.17 43621
Increase / (decrease) in other financial liabilitics. . (1,391.08) '4,648.03
Increase / (decrease) in other current liabilities - (3,431.82) 1,516.39
Cash generated from operations . ’ 5,944.61 (2,672.47)
Income taxes paid (net of refunds) (1,102.95) (39027)
Net cash flow from operating activities (A) 4,841.66 (3,062.74
I |Cas w _from investin ivities .
Purchase of property, plant and equipment, including CWIP . ) {756.60) (2,13297)
Proceeds from sale of property, plant and equipment . 607.91 0.22
Purghaas of investments - -
Proscods from sale of investmaenis - 209.53
De in forpign vurronay translation rosorve 870 (0.74)
Interost reecived ' 229,71 6,948.25
Dividends reveived 1.50 -
Net cash flow from/{used In) investing activities (B) 12!:3=2 5,024.29
111 |Cash flow from financing activitics _
Proceeds from issue of shares : ) i 0.94 -
Proceeds townrds securities premium on issue of shares ) : o : 23.80 -
Repayment of borrowings ' - .
Intercst paid B » -
Dividends paid to company's whur@holdcrs (1.059.41) (2.648.51)
Dividend Distribution Tax paid - -
Net cash flo flow (used i) In findncing uctlvlucs {C) {1,034.67) (2.648.81) |
Net incrense / (decrease) In cash and cash equivalents (A + B + C) .
. 3928.21 (686.56)
Effects of exchange rate changes on cash and cosh equivaients ’ (0.06) 0.05
Cash and cash equivalents at the begiining of the vear 818,59 1,505.50
Cunsh and canh equivalents at thie end of the year - 3 4,746.74 818.59




} ‘Vakrangee Limited
Consolidated Statement of Assets and Liabilities as at March 31, 2022
' _ @in Lakhs)
. As at As at
Particulars March 31, 2022 March 31, 2021
{Audited) (Audited)
. ASSETS
1. Non.Current Assets
(@) Property, plant and equipment 13,853.39 15,564,27
(b) Capital work-in-progress . 197.45 140.25
(c) Intangible Assets - .
{d} Intangible Assels under development 434.79 34643
{e} Financial assets
(i} Investments 240.57 138.85
(ii} Trade Receivable - -
(i} Loans - .
(iv) Other financial assets 48394 | 472.88
(f) Deferred Tax Asset (Net) 0.28 1 0.38
(g} Other non-current assets 59,074.80 69,687.18
Total Non-Current Assets 74,286.22 76,350.24
2. Current Assets
(a} Inventories 410.46 497.22
(b} Financial Assels :
(i} Investments - | -
(i) Trade Receivables 95,543.08 1,12,031.21
(iii) Cash and Cash equivalents 4,746.74 - B18.59
{iv} Bank balances other than (i} above 925.53 1,309.63
(v} Loans . . . 1,244.23 1,146.46
(vi} Other Financial Assets 664.43 1,871.68
(c) Current Tax Assets 4B.54 516.81
(d) Other Current Assets 1,15,728.26 93,021.52
Total Current Assets 2,18,311.27 2,11,213.12
TOTAL ASSETS 2,93,596.49 2,87,663.36
Il. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capitat 10,585.00 10,584.06
{b) Other aquity 264,176,809 25681308
Total Byuity 174,774, [XIXITETR
2. Linbititlen X
Non Current Liabitities
(@) Financial Habilities
(i) Tréde payables
- Dues of micro enterprises and small enterprises - -
. - Dues of Creditors other than mlcrg enterprises and small enterprises 12.04 14.34
(i) Other financial liabilities . 41,28 40.39
(b) Deferred Tax Liabllities (net) 74.03 58.10
{c) Employee benefit oligations 307.82 331.00
Total Non-Current Linbifities 498,37 443.83
3, Current Liabilitles
(a) Financial liabilities
(i) Borrowings - -
(if) Trade payables
-« Dues of micro enterprises and small enterprises . 102,38 . 3878
- Dues of Creditars other than micro enterprises and smalf enterprises 3,547,42 ‘3.375,05
{il) Other financial liabliities 6,604,863 §,086.50
(b} Othar current figblfitles 3,804,27 7,236,098
{c) Provisions . 1,780.,89 1,134.72
{d} Employ hilgath 24.70 26,06
(e} Current tax lablities (Net) 2,436.17 814.32
Total Current Liabliltles , 18,369.33 20,711.48
TOTAL EQUITY AND LIABILITIES 2,93,596.48 2,87,663.38




Plot No. 22, House No. 174, Anand Nagar Lane,
Behind Vakola Police Station, Santacruz (East).

A P SANZGIRI & CO T eI 222668 1332 /2669 1233

CHARTERED ACCOUNTANTS £ail : contact@ca-aps.in

Independent Auditor’s Report on Audit of Annual Consolidated Financial Results of Vakrangee
Limited pursuant to the Regulation 33 of the Securities and Exechange Board of India (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, for the year ended March

31,2022

To,

The Board of Directors,
Vakrangee Limited

Mumbai

1. We have audited the accompanying Statement of consolidated firancial results (‘the consolidated
statement’) of Vakrangee Limited (hereinafter referred to as “the Holding Company™) and its
subsidiaries (the Holding Company and its subsidiaries together -eferred to as "the Group"), for the
year ended on March 31, 2022, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“List:ng Regulations™), read with SEBI
Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 (“the Circular”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of the other auditor oa the financial statements of the
subsidiaries, the aforesaid Statement:

(i.) includes the annual financial results of the following entities as given below:

List of Subsidiaries:

L.
2.
3.

4.

Vakrangee Finserve Limited

Vakrangee E-Solution Inc. (Philippines) :

VL E-Governance & IT Solutions Limited (formerlv xnown as Vakrangee Logistics
Private Limited)

Vakrangee Digital Ventures Limited

(ii.)  are presented in accordance with the requirements of Regulztion 33 of the Listing Regulations;
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated [ uly 19, 2019; and

(iii.)  gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (*kzd AS”) and other accounting
“principles generally accepted in India, of the consolidated ret profit and consolidated other
comprehensive income and other financial information of the Group for the year ended March

31, 2022.




A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under
Section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under SAs
are further described in the "Auditor's Responsibilities for the Audit of the Statement" section of our
report. We are independent of the Group, its subsidiaries, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical
requirements that are relevant to our audit of the consolidated statement under the provisions of -he
Act and the Rules thereunder, and we have fulfilled our other ethicel responsibilities in accordance
with these requirements and the Code of Ethics issued by ICAL ¥We believe that the audit evidence
obtained by us and other auditor in terms of their report referred to in “Other Matters™ section belcw,
is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Director’s Responsibilities for the Consolidated Statement

3. This consolidated statement, which is the responsibility of the Ho_ding Company’s Management and
approved by the Board of Directors, has been prepared on the basis of the consolidated financial
statements.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial results that give a true and fair view of the consolidated net profit and
consolidated other comprehensive income and other financial informa:ion of the Group in accordar.ce
with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accousmting principles generally accepted
in India and in Compliance with Regulation 33 of the Listing Regu_ations.

The respective Management and Board of Directors of the companies included in -he Group are
responsible for maintenance of adequate accounting records in accorcance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and mnraintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparatior. and presentation of the respective
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated statement by
the Management and Directors of the Holding Company, as aforesaid.

In preparing the consolidated statement, the respective Management and Board of D:rectors of the
companies included in the Group are responsible for assessing the ability of the Group to continue as
a going concern, disclosing, as applicable, matters related to geing concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so.




A. P. SANZGIRI & CO.

ZHARTERED ACCOUNTANTS

Auditor's Responsibilities for the Consolidated Statement

4. Our objectives are to obtain reasonable assurance about whether the consolidated statement as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a higa level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always dezect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise prefessional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the censolidated statement, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is highe- than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion through a separate report the complete set of
consolidated statement on whether the group has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' tse of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Group's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidat=d financial results or, if such
disclosures are inadequate, to modify our opinion. Our corclusiors are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

¢ Evaluate the overall'presentation, structure, and content of the consol-dated statement, including
the disclosures, and whether the consolidated statement represent the underlying transactions and
events in a manner that achieves fair presentation.




A. P. SANZGIRI & CO.

ZHARTERED ACCOUNTANTS

* Obtain sufficient appropriate audit evidence regarding the financial results/financial informasion
of the entities within the Group to express an opinion on the consolidated statement. We are
responsible for the direction, supervision and performance of the zudit of financial information of
such entities included in the consolidated statement of which we are tke independent auditors. For
the other entities included in the consolidated statement, whica have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated statement of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we Fave complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independeace, and where applicable,
related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
- 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

5. The Consolidated statement include the financial Results of three sudsidiaries whose financial
results/information reflect the total assets of Rs. 11,475.81 lacs as at March 31, 2022, the tctal
revenues of Rs. 9,336.88 lacs, total net profit after tax of Rs. 1,033.86 lacs, total comprehens:ve
income of Rs. 1,021.03 lacs for the year ended on that date respectively, as considered in the
Statement whose financial statements/information have been audited Ly their respective independent
auditors. The independent auditors' reports on financial results/informaticn of the subsidiaries heve
been furnished to us and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based sclely on the report of such
auditors and the procedures performed by us are as stated in paragraph above.

One of the Subsidiary is located outside India whose financial results has been prepared in accordance
with the accounting principal generally accepted in such countzy. The Holding company’s
management has converted this financial result of such subsidiary located outside India from
accounting principle generally accepted in that country to accounting principle generally accepted in
India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located
outside India is based on the conversion adjustment prepared by the management of the Company.

Our opinion on the consolidated financial results is not modified in resoect of the above matters with
respect to our reliance on the work done _and.the reports of the other auditors and the financial




. A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS

The consolidated statement includes the results for the quarter ended March 31, 2022 and March 31,
2021, being the balancing figure between the audited figures in respect of the full financial year ended
and the published unaudited year to date figures up to the third quarter of the respective financial year
which were subject to limited review by us.

For A. P. Sanzgiri & Co.
Chartered Accountants
Firm Registration Number 116293W

Ba —

Anil Agrawal
Partner

Membership No: 041396
UDIN: 2204 1296 ATYFVE 5%

Date: May 13, 2022
Place: Mumbai




