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(~in LakhsJ 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER I YEAR ENDED MARCH 31. 2022 

For the quarter ended For the year ended 

S.No Particulars 
31·Mar·22 31·D9C·21 31·Mar-21 . 31-Mar·22 31·Mar-21 
Audited) Un-audited Audited Audited Audited 

(1) (2) (3) (4) (5) 

1 Income 
Revenue from operations 20,881.35 20,867.06 10,184.97 77,869.23 31.429.14 
Olher Income 148.54 53.87 1,764.61 391.29 6,965.99 

Total Income 21029.89 20920.93 11 949.58 78260.52 38395.13 

2 Expenses 
Purchase of stock in trade and other operating expenditure 16,267.73 15.809.59 7,111.06 58.605.75 22.211.96 

Changes in inventories of stock~n-trade (12.91) 56.54 232.55 91.21 281.13 

Employee benefits expense (226.84) 226.49 345.48 1,473.98 3,441.90 

Finance costs - . -
Depreciation and amortisation expanse 397.10 402.87 210.58 1,545.78 1,480.51 

Impairment loss . - -
Other expenses 796.73 i 492.17 1,294.17 2,220.38 2.697.82 

Total Expenses 17221.81 16987·1i6 9193.84 63937.10 30113.32 

3 Profit before tax & Exceptional item(1-2J 3.808.08 3,933.27 2.755.74 14.323.42 8.281.81 

4 Exceplional Hem (32.51) (136.15) (168.66) 

5 Profit before tax (3+4) 3.775.57 3.797.12 2.755.74 14,154.76 8,281.81 

6 Tax expense 
Current tax .786.42 850.91 619.58 3,187.01 1,882.34 

Deferred tax (22.88) 12.88 57.02 15.28 120.34 

Total tax expenses 763.54 863.79 676.60 3.202.29 2.002.68 

7 Profit for the pertod I year (5-61 3.012.03 2.933.33 2,079.14 10.952.47 6;279.13 

8 Other comprehensive income (OCI) / (exp.enses) 
Items that will be reclassified to profit or loss 
Exchange difference on transiation of foreign operations 42.91 (0.19) (22.45) 38.70 (0.74) 

Items that will not be reclassified to profit or loss 
Remeasurement of net defined benefit obligatio"s (net of taxes) (6.30) 11.66 24.45 2.22 89.24 

Tot" oth.' oompteha".Jv.lnoome I ( •• pan ••• , 'ot tt •• period f .... 1 11.41 1.00 4 •• 1 • .... 0 

y •• , 

II TotAl Cornp .... um.lv. '"oome for.". ttenod I V •• r C7 •• , a._.~ ., .... 7. •• 081.'" iO •• la.al •. alT." 
10 Pola up e<IUIflI ano .... copltol (, .. oe ... 1 .... , 1/- eactl) 10,698.00 10.194.011 10.1594.011 10.696.00 10.694.00 

11 R.GeNeS excluding revaluation reHrves as per batance aheet of 
2,65.S1a.IiIS 

pravious accounting year 

12 i Earnings per Share (EPS) in f (not annualised) 
i (e) Basic . 0.26 0.26 0.20 1.03 0.59 

l 
(b) Diluted 0.28 0.28 0.20 1.03 0.59 



Vakrangee Limited 

Notes to the audited consolidated financial results for the quarter I year ended March 31, 2022: 

The above audited consolidated financial results for the Quarter I year ended March 31,2022 have been reviewed by the Audit 
Committee and approved by the Board of Directors at their respective meetings held on May 13, 2022. The statutory auditors of 
the Company, A.P.Sanzgiri & Co., Chartered Accountants, have audited the above consolidated financial results for the Quarter I 
year ended March 31, 2022. 

2 These results have been prepared on the basis of audited consolidated financial statements, which are prepared in accordance 
with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the 
Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). 

3 The audited consolidated financial results include the financial results of the Company and its four wholly owned subsidiaries: 
Vakrangee Finserve Limited, VL E-govemance & IT Solutions Limited, Vakrangee Digital Ventures Limited and Vakrangee e­
Solutions tnc. (together referred to as 'Group'). 

4 DUring the Quarter ended March 31, 2022, the Company has lapsed I cancelled 1254100 options granted under Company's 
"ESOP Scheme 2014", to its eligible employees as these options have gone underwater and were rendered un-attractive to 
employees due to decrease in market price of shares. In order to benefit the employees, the Company has cancelled these 
options and granted new options to eligible employees at prevalent market price. Due to this there is reversal of ~ 850 Lakhs in 
Employee stock compensation expenses resulting in decline of Employee Benefit Expenses. the Company has granted 1115300 
new options during the Quarter to the eligible employees. Further during the Quarter the Company has allotted 94150 equity 
shares on conversion of ESOPs. 

5 The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature 
of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee Kendra. 

6 The figures of the last Quarter are the balancing figures between audited figures in respect of fun financial year and the published 
year-to-date figures upto the third quarter of the current financial year. 

7 The figures of the previous year I period have been regrouped I rearranged I recast to render the comparable with the figures of 
the current period. 

8 The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com 
and www.nseindia.com. 

Place: Mumbal 
Date : May 13, 2022 

For and on behalf of the Board of Directors 

~~ D~".~.2 ~ 
Managing Director & Group ceo 
DIN : 00062832 . 
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Vakrangee Limited 

Consolidated Cash Flow Statement for the year ended March 31, ZOZZ 

Particular'S 

Cash flow from'operating activities 
Profit before tax from continuing operations 

Profit before tax 
Non-cash adjustment to reconcile profit before tax to net cash flows 

De'predation'of property, plant and equipment 
Depreciation of investment propenies 
Impairment of Pro pc ny, Plant and Equipment 
Employee share based payment expenses 
Net foreign exchange differences 
Allowance for credit losses 
Fair value gain on financial instrument at fair value through 
Profit and loss 
Remeasurement of defined benefit obligations 
Gain on disposal of property, plant and equipment 

Finance costs 
Interest income 
Dividend income 
Operating profit before working capital' changes 
Movements in assets and liabilities, 
Decrease I (increase) in Inventories 
Decrease I (increase) in trade receivables 
Decrease f (increase) in loans and other financial assets 
Decrease I (increase) in other current assets 
Decrease I (increase) in other non-current assets 
Increase I (decrease) in trade payables 
Increase f (decrease) in employee benefit obligations' 
Increase I (decrease) in provisions 
Increase f (decrease) in other financial liabilities 
Increase I (decrease) in other current liabilities 

Cash generated from operatio~s 
Income taxes paid (net of refunds) 
Net cash Dow from operating activities (A) 

Cash Dow from investing activities 
Purchase of property, plant and equipment. including CWIP 
Proceed. from sale of property, plant and equipmenl 
Pul'ClhllSC of InVClitment8 
F,_god. from ."1,, of illV"'.ltnCnIA 
DegNARtil 'n fOnJ'¥" ourronUY.'Fltn''',,1'''" t'asgrvft 
Int"re~t received 
Olvldendtl re" .. lvCd 
Net "R.b Row from/(used In) Investing activities (D) 

, 

Casb flow from financing activities 

Proceeds from issue of share~ 
Proceeds towards securitie~ premium 011 issue of shnres 

Repayment of borrowing~ 

Interest paid 
Dividends paid to co",pany'~ ~hllreholdC)rs 
Dividend Distribution Tax paid 
Net ~Allh flow (u~ed IlIlllI 1111.1111:1111 A~tlvltleR(C) 

Net increH~e I (d«rease) In cash Rnd cash eqlliYalents (A + n + C) 

Effe~ts of exchange rute changes 011 cash und ellsh equivalents 
Cosh ond cosh cquivalcilts Ilt the begiilllillg of the y~nr 
Cp8h lind CIIMh equlv.llenlN III tile end of the feR' 

. 

For the year ended 
March 31, 2022 

14,154,76 

14,154.76 

1,545,78 

-
-

(1,59490) 
0,06 

J3L53 
(101.72) 

2,97 
168,22 

-
(229,71) 

(150) 
14,075.49 

86,76 

16,356,61 
1,482,53 

(22,706,74) 
617.45 
233.68 
(24.44) 
646.17 

0,39108) 
(3,431.82) 

5,944.61 
(1,102.95) 

,,,,;. L;' 

(756,60) 
607,91 

· · 
38,70 

229.71 
LSO 

121,22 

~ 0,94 
23.80 
. 
. 

(1,059,41 ) 

· 
1,034.67) 

3,928.2' 

(0.06) 
818.59 

4,746.74 

(~in lakhs· 
For the year ended 

Mareh 3], 2021 

' 8,281.81 

! 
' 8.281.81 

1,480.51 

-
-

(1,041.58 
«(<,04) 
64,78 

(14,54:1 

119,25 

-
-

(6,948.25) 

- I 
1,941.94 

284,16 
24,788,22 
13,565 22 

(48,44200) , 

2.36594 
(3,77 Ll8) 

(501,0) 

43621 
4,648,03 
1,516.39 

(2,672.47) 
(39027) 

(3,062.74) 

(2,132,97) 
0,22 

-
209.53 
[0.74) 

li.94R,2S 

-
11024.29 

-
-
-
-

(2.648,~ 1) 

-
(l.648.H) 

(686.96j 

0,(15 
1,505,50 

/11/1.59 



Vakrangee Limited 

Consolidated Statem~nt of Assets and Liabilities as at March 31, 2022 

tASSETS 
1. Non.Current Assets 

(a) Property, plant and equipment 
(b) Captt'al work-In-progress 
(c) Intangible Assets 
(d) Intangible Assets under development 
(e) Financial assets 

(i) Investments 
(ii) Trade Receivable 
(iii) loans 
(IV) Other financial assets 

(t) Deferred Tax Asset (Net) 
(g) Other non-current assets 

Total Non-Current Assets 

2. Current Assets 
(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade R~ceivables 
(iii) cash and Cash equivalents 

Particulars 

(iv) Bank balances other than (iii) above 
(v) loans. 
(vi) Other Financial Assets 

(c) Current Tax Assets 
(d) Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

1. Equity 
(a) Equtty share capital 
(b) Olhor oqulty 

Tot., IIqulb' 

a. L'.blllll •• 
Non eu .... nt LI.blll" •• 

(El) FlnElnclal flabllltlee 
(I) Trade payable, 

- Oues 0' micro enterprlsGs end amall enterprlsos 
- Dues of Creditors other than micro enterprises and small enterprises 

(Ii) Olher financial liabilities • 
(b) Deferred Tex ~Iablllties (net) 
(c~ Employee benellt obUgeUonc 

3. Current Liabilities 
(a) Financial liabilities 

(I) Borrowings 

(ii) Trade payables 
• Dues 01 micro enterprises ancl smell enterprises 

Dues of Credltore other than micro enterprises and small enterprises 
(III) Other flnanolelllaDIIHles 

(Il) Other current liabilities 
(e) Provisions 
(d) emplOye. ben"" oblillilllion. 
(a) Current tllX Ilabllllles (Net) . 

Total curnsnt Llabliltles 

TOTAL EQUITY AND LIABILITIES 

As at 
March 31.2022 

(Audited) 

13,853.39 
.197.45 

-
434.79 

240.57 . 
-

463.94 
0.28 

59,074.60 

74.285.22 

410.46 

-
95.543.06 

4,746.74 
925.53 

1,244.23 
664.43 

46.54 
1.15.726.26 

2.19.311.27 

2, 

10.595.00 
2.84,176.69 

12.04 
41.28 
74.03 

307.92 

4511.27 

102,35 
3,547.42 
6.694.63 
3,804,27 
1,760.89 

204.70 
2,435.17 

18388.33 

2,93596.49 

~In Lakhs) 
As at 

March 31. 2021 

(Audited) 

15.564.27 
140.25 

-
346.43 

138.85 

-
472.66 

0.38 
59,667.18 

76.350.24 

497.22 

-
1,12.031.21 

816.59 
1,309.63 
1.146.46 
1.671.66 

516.61 
93.021.52 

2.11.213.12 

10,594.06 
2.66.813.ea 

14.34 
40.39 
58.10 

33.1.00 

36.76 
3.375.05 

'8,086.60 
7.236.09 
1.134.72 

28.06 
814.32 

20711.49 

2,87,563.36 



A P SANZGIRI & CO 
CHARTERED ACCOUNTANTS 

not No. 21. House No. 174, Anand Nagar Lane. 
Rehind Vakola Police Station, Santacruz (East). 
'\Iumbai 400055, India 
Tel: +91-21-2669 1.232/2669 1233 
E-nail : contact@ca-aps.in 

Independent Auditor's Report on Audit of Annual Consolidated Financial Results of Vakrangee 
Limited pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulation, 2015, as aD.lmlded, for the year ended March 
31,2022 

To, 
The Board of Directors, 
Vakrangee Limited 
Mumbai 

1. We have audited the accompanying Statement of consolidated frr_ancial results ('the consolidated 
statement') of Vakrangee Limited (hereinafter referred to as '"the Holding Company") and· its 
subsidiaries (the Holding Company and its subsidiaries together :eferred to as "the Group"), for the 
year ended on March 31, 2022, being submitted by the HoMing Company pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Board ofIndia (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("List~ng Regulations"), read with SEBI 
Circular No. CIRJCFD/CMD 1I80/20 19 dated July 19, 2019 ("the Circular"). 

In our opinion and to the best of our information and according ro lhe explanations given to us and 
based on the consideration of the reports of the other auditor ID:::l the financial statements of the .11 

subsidiaries, the aforesaid Statement: 

(i.) includes the annual financial results of the following entities 3S given below: 

List of Subsidiaries: 
1. Vakrangee Finserve Limited 
2.· Vakrangee E-Solution Inc. (Philippines) 
3. VL E-Govemance & IT Solutions Limited (formerly !Cl1ownas Vakrangee Logistics 

Private Limited) 
4. Vakrangee Digital Ventures Limited 

(ii.) are presented in accordance with the requirements of Regulction 33 of the Listing Regulations; 
read with SEBI Circular No. CIRICFD/CMD1I80/2019 date:l':uly 19,2019; and 

(iii.) gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards (~h:d AS") and other accounting 
principles generally accepted in India, of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group for the year ended March 
31,2022. 

! 



A. P. SAKZGIRI 8: CO. 
CHARTERED ACCOUNTANTS 

Basis for Opinion 

2. We conducted our audit in accordance with the Standards on Aurliting ("SAs") specified under 
Section 143(10) of the Companies Act, 2013, as amended (lithe Act"). Our responsibilities under SAs 
are further described in the "Auditor's Responsibilities for the Audit of the Statement" section of our 
report. We are independent of the Group, its subsidiaries, in accor:lance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India ("lCAI") together with the ethical 
requirements that are relevant to our audit of the consolidated statement under the provisions of :he 
Act and the Rules thereunder, and we have fulfilled our other ethicc.l responsibilities in accordance 
with these requirements and the Code of Ethics issued by ICAL We believe that the audit evidence 
obtained by us and other auditor in terms of their report referred tct in "Other Matters" section belew, 
is sufficient and appropriate to provide a basis for our opinion. 

Management's and Board of Director's Responsibilities for the Consolidated Statement 

3. This consolidated statement, which is the responsibility of the Ho~din£ Company's Management and 
approved by the Board of Directors, has been prepared on the basis of the consolidated financial 
statements. 

The Holding Company's Board of Directors are responsible for the preparation and presentation of 
these consolidated financial results that give a true and fair view of the consolidated net profit and 
consolidated other comprehensive income and other financial infonna:ion of the Group in accordar:.ce 
with the recognition and measurement principles laid down in Ind AS prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in Compliance with Regulation 33 of the Listing Regu=ations. 

The respective Management and Board of Directors of the companies included in :he Group are 
responsible for maintenance of adequate accounting records in ace-orcance with the provisions of the 
Act for safeguarding of the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, im;>lementation and rraintenance of 
adequate internal financial controls, that were operating effec:::ively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparatior. and presentation of the respective 
financial results that give a true and fair view and are free from materi31 misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of the consolidated statement by 
the Management and Directors of the Holding Company, as aforesmd. 

In preparing the consolidated statement, the respective ManageJ:Il.ent and Board of D:rectors of the 
companies included in the Group are responsible for assessing the ability of the Group 10 continue as 
a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors; either intends to liquidate the 
entity or to cease operations, or has no realistic alternative but to dO' so. 



A. P. SANZGIRI & CO. 
=HARTERED ACCOUNTANTS 

Auditor's Responsibilities for the Consolidated Statement 

4. Our objectives are to obtain reasonable assurance about whether be consolidated statement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a hig:J. level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will alV"'ays de::ect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence 6e economic decisions of users 
taken on the basis of these consolidated financial results. 
As part of an audit in accordance with SAs, we exercise pr~fes3ional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the camsolidated statement, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis: for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is highe::- tlan fur one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, mis-epresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the a-:.ldit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion through a separate report the complete set of 
consolidated statement on whether the group has adequate imemal financial controls with 
reference to financial statements in place and the operating effeGtivene~s of such controls. 

• Evaluate the appropriateness of accounting policies used and the: reasonableness of accounting 
estimates and related disclosures made by the Board ofDirector3. 

• Conclude on the appropriateness of the Board of Directors' \:se ()f the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

to events or conditions that may cast significant doubt on the Group's ability to continue as a 
going concern. If we conclude that a material uncertainty exists. we are required to draw attention 

in our auditor's report to the related disclosures in the consolidaed financial results or, if such 

disclosures are inadequate, to modify our opinion. Our cor.clusior.s are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 

cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the cOBsoEdated statement, including 
the disclosures, and whether the consolidated statement represent the underlying transactions and 

events in a manner that achieves fair presentation. 



A. P. SANZGIRI & CO. 
:::HARTERED ACCOUNTANTS 

• Obtain sufficient appropriate audit evidence regarding the financ:al fesults/financial information 
of the entities within the Group to express an opinion on the conSDlidated'statement. We are 
responsible for the direction, supervision and performance of the f.udit of financial information of 
such entities included in the consolidated statement of which we are the independent auditors. For 
the other entities included in the consolidated statement, whici have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated statement of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we cave complied with relevant 
ethical requirements regarding independence, and to communicate v<ith them all relationships and 
other matters that may reasonably be thought to bear on our independe:lce, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by ~he SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

5. The Consolidated statement include the financial Results of threesu;,sidiaries whose financial 
results/information reflect the total assets of Rs. 11,475.81 lacs as at ;\1arch 31, 2022, the total 
revenues of Rs. 9,336.88 lacs, total net profit after tax of Rs' 1,03].86 lacs, total comprehens:ve 
income of Rs. 1,021.03 lacs for the year ended on that date respectively, as considered in the 
Statement whose financial statements/information have been audited by their respective independent 
auditors. The independent auditors' reports on financial results/information of the subsidiaries have 
been furnished to us and our opinion on the consolidated financial resUlts, in so far as it relates to the 
amounts and disclosures included in respect of these entities, is based solely on the report of sr:.ch 
auditors and the procedures performed by us are as stated in paragraph abo\'e. 

One of the Subsidiary is located outside India whose financial results has been prepared in accordance 
with the accounting principal generally accepted in such count:y. The Holding company's 
management has converted this financial result of such subsidiary located outside India from 
accounting principle generally accepted in that country to accounting principle generally accepted in 
India. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located 
outside India is based on the conversion adjustment prepared by the management of the Company. 



• 
A. P. SANZGIRI & CO. 
CHARTERED ACCOUNTANTS 

The consolidated statement includes the results for the quarter en~'d March 31, 2022 and March 31, 
2021, being the balancing figure between the audited figures in respect of the fun financial year ended 
and the published unaudited year to date figures up to the third quarter of the respective financial year 
which were subject to limited review by us. 

Date: May 13, 2022 
Place: Mumbai 

For A. P. Sanzgiri & Co. 
Chartered Accountants 
Firm Registration Number 116293W 

Anil Agrawal 
Partner 
Membership No: 041396 5 ( I 't 
UDIN: 2.2..0Lt 1.3,<{ 6A-I-~ FV f 


